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FROM:
JASONDEQOLIVEIRA I Nvo I c E
HIGH COUNTRYAPPRAISALS INVOICE NUMBER
3240:SUDBURYROAD SAMPLE
CAMERON [PARK, CA 95682 DATE
11/15/05
TelephoneNumber: 530167619094 FaxNumber: 530167619094
REFERENCE
TO: Internal Order #: SAMPLE
LenderCase #:
SAMPLE Client File #:
Main File #onform:  SAMPLE
Other File #on form:
Telephone Number: Fax Number: Federal TaxD:
Alternate Number: EMail: EmployerD:
DESCRIPTION
Lender: SAMPLE Client: SAMPLE
Purchaser/Borrower: JONSMITH
Property Address: 7449 ESTEEMDRIVE
City: SACRAMENTO
County: SACRAMENTO State: CA Zip: 95842
Legal Description: KIRKLAND(PLACE BOOK219PAGE(58, L0T338(PARCELI71,1SCR
FEES AMOUNT
1004URAR ‘ 350.00
SUBTOTAL | 35000
PAYMENTS AMOUNT
Check#: Date: Description:
Check #: Date: Description: !
Check#: Date: Description: !
SUBTOTAL |
DUETAND IPAYABLE WITHINI30DAYS TOTALDUE |$ 350.00
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RESIDENTIALAPPRAISAL'REPORT

Property flocation: 7449 ESTEEM DRIVE
KIRKLAND!PLACE BOOK 1219 PAGE 58, LI0T 338 PARCEL 71, SCR
SACRAMENTO, CA 95842
Borrower: JONSMITH
Client: SAMPLE
CAMERON PARK, CA 195662
EffectiveDate: 1144105
PreparedBy: HIGHICOUNTRY APPRAISALS
JASON DEOLIVEIRA
LIC#AL028572

3240'SUDBURYROAD
CAMERONRARK, CA195682
http;//highcountryappraisal.com
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Borrower JONSMITH FiletNo. SAMPLE
Property(Address 7449ESTEEMDRIVE
City SACRAMENTO County SACRAMENTO State CA Zip(Code 95842

Lender SAMPLE

APPRAISAL AND REPORT/IDENTIFICATION

Thisrappraisaliconformstooneofithefollowingdefinitions:
<] CompleteAppraisal (Thelactioriprocessofiestimating value, (orianopinion of value, performedwithoutiinvoking the Departure Rule.)

[ ] LimitedAppraisal (Thelactioriprocessofiestimating value, lorian(opinion of value, performedunderiandiresulting fromlinvoking the
DepartureRule.)

Thismeportlis oneofthefollowingtypes:
[ ] SelfiContained (Anwritten(report(preparediunder(Standards(Rule 2(2(a) ofialCompletelor(LimitediAppraisaliperformediunderiSTANDARD1.)
< Summary (Anwritten(report(preparediunder(Standards(Rule 2:2(b) ofialCompleteor(LimitediAppraisaliperformediunderiSTANDARD1.)

[ ] Restricted (Amwritten(report(preparediunder(Standards(Rule 2(2(c) oflaiCompleteor(Limited(Appraisaliperformediunder'STANDARD 1,
restricted(to the stated intendeduse(bythe specified (clientiorintendeduser.)

Comments on StandardsRule2(3
| (certify that, to the (bestiof my (knowledge and (belief:

The statements (af factcontained!in this report are true(and (correct.
C)(Thelreportedanalyses, @pinions, @ndconclusionsare limited (anly oy (the reported [@ssumptions @nd limiting [Conditions, [@nd @re my personal, impartial, @nd unbiased
{Iprofessionalianalyses, (apinions @ndconclusions.
Clithave mo((oritherspecified) (presentiar prospective interestiin the property that is ithe [Subject (of ithis report, and mo(or ithe specified) (personalinterest with respect to the
[Ipartiesinvolved.
|(have nohias withrespect to the property ithat is ithe [Subject of ithis reportar ithe (parties involved with this @ssignment.
My 'engagement(in|this @ssignmentwas (notcontingent lupondevelopingar reporting (predetermined results.
1My compensation for[completing this :assignmentis mot contingent upon tthe [development(ar reporting (of [alpredetermined (value ar directionin value that favorsthe cause
[of the(client, the @amountaf the value apinion, the attainment (of [ (stipulated (result, [ar the [accurrence af @isubsequent (event directly related to the intended use (of (this [appraisal.
My @nalyses, [apinionsandconclusions (were developed andithis reporthas been prepared, lin conformity with theUniform Standards [of (Professional Appraisal Practice.
L lIhave (or(have (not) (made [@personalinspection(af the [aroperty that(is thesubject of ithis report.
C1[Nolane(providedsignificantireal property [appraisal @ssistance to the(person signing this [certification. [{If there [@re iexceptions, the nameof ieach individual (providing[significant
[reallproperty @ppraisaliassistancemust be(stated.)

CommentsonAppraisalland Reportldentification
Note@nydeparturesfromStandards Rules (3@nd0 4, plus@nyWSPAPxelatedissues Tequiringdisclosure:

THIS/APPRAISALREPORTISIDEFINED (AS A "SUMMARY APPRAISAL REPORT" BY THEAPPRAISAL :STANDARDS BOARD [OF THE:APPRAISAL (EOUNDATION. CTHE UNIFORM:STANDARDS I0F PROFESSIO!
APPRAISAL PRACTICE[CONTAINS (THE[DEFINING (LANGUAGE.

APPRAISER: SUPERVISORYAPPRAISER (onlylif required):
Signature: % m 2 Signature:

Name: JASONDEOLIVEIRA Name:

Date(Signed:  NOVEMBER15,12005 Date(Signed:

State Certification #: State(Certification#:

or(State(License #: AL028572 or(State(License #:

State: CA State:

Expiration Dateaf (Certification(ar(License: 1/1/2006 Expiration Dateaf (Certification(ar(License:

[ ]Did [ ] DidiNot InspectiProperty

HIGHICOUNTRYAPPRAISALS
Form(ID5=—"TOTAL forWindows"appraisal Software by @laimode, inc. =— 1800 ALAMODE
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Subject/Address

LegalDescription

T449ESTEEMDRIVE

KIRKLANDPLACE BOOK219PAGE 58, LOT:338 [RARCEL (71,[SCR

SALESRRICE

CLIENT

DESCRIPTIONOFIMPROVEMENTS
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City SACRAMENTO
County SACRAMENTO
State CA

Zip(Code 95842
Census/(Tract 0074.25
MapReference 259A1
Sale(Price $ 325,000
Datelaf(Sale 11/7/05
Borrower!/IClient JONSMITH
Lender SAMPLE
Size((Square(Feet) 1,353
PriceperiSquare Foot $ 240.21
Location AVERAGE
Age A18/E10
Condition AVERAGE
TotalRooms 5

Bedrooms 3

Baths 2

Appraiser JASONDEOLIVEIRA
Datelaf(Appraised(Value 11/14/05
Final Estimate afValue $ 331,000

Form(SSD = "TOTAL for(Windows" @ppraisal software by @famode, inc. =1 800ALAMODE
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UniformResidentialAppraisalReport File# SAVPLE

The purpose(of (this summary (appraisal report(is(tol provide the lender/client with an accurate, and [adequately supported, opinion. of (thel market( value of  the! subject property.

Property /Address 7449 ESTEEMIDRIVE City SACRAMENTO State CA ZipiCode 95842
Borrower JONISMITH Ownerlaf Public Record  JONISMITH County SACRAMENTO
LegalDescription  KIRKLAND (RLACEBOOK 219PAGE58, 110T(338 PARCEL(71,(SCR
Assessor'sParcel # 21910580:07110000 TaxYear 2005 R.E.Taxes[$ 2,279.08
5 Neighborhood Name  KIRKLANDIPLACE Map(Reference 259A1 Census(Tract 0074.25
M Occupant [~ Owner [ | Tenant [ | Vacant SpecialAssessments$ 0.00 [ JPUD HOAS nA [ ] peryear [ ] permonth

) Property Rights Appraised [<] Fee'Simple [ | Leasehold [ ] Otherl(describe) n/A

& AssignmentType  [X] PurchaseTransaction [ | RefinancerTransaction [ ] Otherc(describe) /A
Lender/Client  SAMPLE Address
Is the(subject property (currently (offered for(sale(arhas it been(affered for Sale in the twelvemonths (prior fo the [effective(date (of this [appraisal? D Yes [ ] No
Reportidata source(s) used, offering (price(s), [@nd date(s).  NATIONALDATAGOLLECTIVE, DATAQUICK, ANDMETROISTISERVICES. CSEE PAGE [21FOR 136 MONTH'SALESHISTORYIOFSUBJECTTAN
COMPARABLES.
I I did [ ] didmotanalyze the contractifor(saleifor ithe subject purchase transaction. Explain the results (of the @nalysis [of the contract for isale ariwhy the @nalysis was ot
performed.  ANALYSISOFTHE [SALESIGONTRACT DEEMED THAT THIS WAS AN ARMS LENGTH TRANSACTION.

-

()
] ContractPrice’$ 325,000 Datetaf[Contract 11/7/05 Is theproperty sellertherowneriofipublicirecord?  [<] Yes [ ]No DatarSource(s) NDCIDATA/IREALIST

b4 |s there any financial :@ssistance!(loancharges, (sale concessions, giftaridownpayment assistance, [etc.) (to (be (paid by any (party an (behalf (of the (borrower? [ ]Yes X No

8 If Yes, ireport the total(dollar @amount @nd (describe the items o be paid. NONE

Note: Race and the racial composition of the heighborhood are not appraisal factors.

Neighborhood Characteristics One[UnitHousing Trends One[UnitHousing Present(Land Use %
Location [ ] Urban  [X] Suburban [ ] Rural Property Values <] Increasing [ ] Stable [ ] Declining PRICE AGE | OnelUnit 95 %
Builttp [X] Overz5% [ ] 25(75% [ ] Underi25% | Demand/Supply [ ] Shortage  [XJ InBalance [ ] OveriSupply | $1000) (yrs) | 2@Unit %
pd Growth [ ] Rapid [ Stable [ ] Slow Marketing(Time <] Under3imths [ ] 3(6imths [ | OverGimths| 250 Low 10 | MultitBamily %
Neighborhood Boundaries  THEISUBJECTAREATISBOUNDEDBY (ELKHORN BLVD. TOTHEISOUTH, ELVERTARD. TOTHEINORTH, 380 High 65 |Commercial 5%
ROSEVILLERD. [TO THE (EAST, AND WATTAVENUE TO THEWEST. 330 Pred. 20 |Other %

Neighborhood Description  THEISUBJECT IS ILOCATED WITHINITHEFARINORTHERN PORTION IOF THEICOUNTY (OF SACRAMENTO WITHIN I THE.COMMUNITYIOF INORTHHIGHLANDS WITHIN ‘A
DEVELOPMENT KNOWNAS KIRKLAND BLACE. TTHE[SUBJECT AREA(IS(GOMPRISED [(OF IMANY NEIGHBORHOODS BUILT BY DIFFERENT BUILDERS IO SIMILAR, AVERAGE TOIGOODQUALITYRRODUCTION
HOMES. [THE/AREA IS IEASTIOFRIO (LINDA/AND (HAS IDEVELOPEDOVER THEILASTI60IYEARS.

Market Conditions (including[Support for ithe@bove(conclusions)  THETYPICALIMARKET TIME/ASEVIDENCED BY(CLOSEDSALES WITHIN THE AREA IS BETWEEN 0AND 13 MONTHS. [THE LENGT!
OF THEIMARKETING TIME (IS DEPENDENT(ON THELISTED (RRICE (OF THE PROPERTY. (THE AMOUNT (OF LIISTING VERSUS ISALES IAPPEARS IN BALANCE (WITHIN THE AREAIAND (TYPICAL IOFIMARKETING (TIM
WITHININORTHERN (GALIFORNIA. [THE INTEREST(RATESARE AT SOMEIOF THE LOWESTLEVELS SINCE 1976. ISEEIADDITIONAL[COMMENTS......

Dimensions SUBJECT(TOISURVEY/SEEIRLATIMIAP Area .15/ACRE/AVG Shape RECTANGULAR/AVERAGE View NONE

SpecificZoning Classification RESIDENTIAL/SINGLEFAMILY Zoning Description RD5

ZoningiCompliance <] Legal [ ] LegaliNonconforming(Grandfathered(Use) [ ] NoiZoning [ ] lllegali(describe) N/A

Is the thighestand ihest use [af [subject(property s improved((or @s proposed (per plans(and specifications) the presentse?  [X] Yes [ ] No [fNo,describe  N/A

Utilities Public  Other({describe) Public  Other({describe) Offsite Improvements [1Type Public  Private

o Electricity [ [ ]NA Water X [ ]NA Street ASPHALT Y ]

7 Gas X [ ] nA Sanitary Sewer [ L] nA Alley  NONE [] []
FEMASpecial Flood HazardiArea [ ] Yes [X] No FEMAloodiZone X FEMAIMap# 0602620080C FEMAIVlapDate 9/30/88

Are the utilities [@and off 'siteimprovements typical for theimarket @rea? <] Yes [ ] No IfiNo,describe N/A

Arethere(any adverse|site conditions(or iexternalifactors [((easements, [encroachments, [environmental iconditions, [land luses, etc.)? [ ]Yes [X] No Ifi¥es,describe
THISISTAICOMPLETE/SUMMARY TAPPRAISAL REPORT. (TTHEREARE NO (OBSERVED ADVERSE [EASEMENTS, ENCROACHMENTS IORASSESSMENTS WHICH INEGATIVELYAFFECT (THE MARKETABILITYOF THE
SUBJECT.TSEEICOMMENTS.......

General Desctiption Foundation ExteriorDescription materials/condition | Interior materials/condition
Units <] One [ ] OnelwithiAccessory Unit |<] ConcreterSlab [ ] CrawliSpace Foundation(Walls CONCRETE Floors CARPET/VINYL /TILE
#0f(Stories 1 [ ] FullBasement [ ] PartialBasement |ExterioriWalls STUCCO/WQ0D Walls DRYWALL
Type D< Det. [ ] Att. [ ] StDet./EndUnit [BasementiArea N/A sq.ft.|RoofiSurface COMP.SHINGLE Trim/Finish  WOOD/PAINTED
[ Existing [ ] Proposed [ ] UnderiGonst.|BasementFinish NA % |Gutters & Downspouts ALUMINUM BathiFloor  VINYLY/CARPET
Designi(Style) 1STORY [ ] OutsideEntry/Exit [ ] SumpPump  [Window(Type DUALPANE Bath(Wainscot CULT.IMARBLE
Year Built 1987 Evidencerof [ ] Infestation NONENOTED [StormiSash/Insulated NO CariStorage [ ] None
EffectiveiAger(¥rs) 10 [ ] Dampness [ ] Settlement Screens METAL D<) Driveway #ofCars  20AR
Attic [ | None Heating D</ FWA |[ ] HWBB |[ ] Radiant|Amenities | | Woodstove(s)#  |Driveway Surface  CONGRETE/TYPICAL
[ ] DropiStair [ ] Stairs [ ] Other [Fuel GAS DX Fireplace(s)# 1 [xX] Fence REAR X Garage  #0fCars 2CARGARAGE
[ ] Floor X Scuttle Cooling [X] CentraliAirConditioning [ Patio/Deck REAR  [] Porch FRONT [ ] Carport  #(of(Cars
[ ] Finished [ ] Heated [ ] Individual I ] Other [ ] Pool <] Other SHED X Att. [ ] Det. [ ] Builtiin
Appliances [ ] Refrigerator <] Range/Oven [<] Dishwasher [D<] Disposal [ | Microwave [ | Washer/Dryer [X] Otheri(describe) FAN/HOOD
Finished(area abovegrade(contains: 5 Rooms 3 Bedrooms 2 Bath(s) 1,353 Square(Feetiof Gross(Living[ArealAbove Grade

Additional features [(special energy Efficientlitems, [€tc.).  THEHOME ISTIANDSCAPED BOTHIFRONTANDREAR. IFRONTIANDREAR YARD ISTFULLY FENCED. TSEEADDITIONAL GOMMENTS.........
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Describe(the conditionof ithe property ((including (needed repairs, [deterioration, irenovations, remodeling, (gtc.). THERE/ARENO(FUNCTIONAL, ECONOMICIOR(EXTERNAL INADEQUACIES
WHICHINEGATIVELYAFFECT (THE VALUEOF THE[PROPERTY. INORMAL PHYSICAL DEPREGIATION BASED [ON[EFFECTIVE LIFEAND (CONDITIONOF THESUBJECT IPROPERTY.ICONDITIONOFICOMPARABLE
SALESIIS/ADJUSTED (BASED (ON THEIR[EFFECTIVEIAGE. ITHE(RROPERTY'SICONDITIONAND (APPEARANCE 'ARE WITHIN VARIATIONS (EOR ITSTAGE/MARKET [STANDARDS.

Arelthere any (physical deficiencies ariadverse conditions ithat affect the livability, .Soundness, [ar structural integrity laf theproperty ? [ ]Yes <] No IfiYes,describe
N/A

Does the(property(generally (conform to the(neighborhood (functional (utility, (style, (condition, (use, (construction, letc.)? D<] Yes [ ] No IfiNo,describe
N/A

FreddieiMac(Form(70March(2005 Page10fi6 FannielMae Form(1004March2005
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UniformResidentialAppraisalReport File# SAVPLE

Therelare 17 comparableproperties currently Loffered for [salecin(the[subject neighborhood rangingLinCprice from($ 250,000 tol§ 380,000
Thereiare 14 comparablesales inrthersubject meighborhood within the (pasttwelve months ranginginsale price from$ 265,000 tor§ 400,000

FEATURE \ SUBJECT COMPARABLE[SALE# 1 COMPARABLE[SALE# 12 COMPARABLESALE# 13
Address  7449(ESTEEM DRIVE 5036/STRASBOURGWAY 4801/ACCLAINICOURT 7409 HOLWORTHY WAY

SACRAMENTO 1259A1 SACRAMENTO 125981 SACRAMENTO 1259A1 SACRAMENTO 1258J1
Proximity toSubject 0.37IMILE 0.08 MILE 0.38IMILE
Sale(Price $ 325,000 $ 322,500 $ 326,000 $ 335,000
Sale Price/Gross Liv./Area $ 240.21 sq.ft.|$ 298.33 sq.ft. $ 266.34 s0.ft. $ 222.89 sq.ft.
Data'Source(s) MLS# 150077595 MLS# 150050177 MLS# 150036510
Verification Source(s) DOM21/DOC# 2997 DOMI6/DOC# 1897 DOMI66(/DOC# 0748
VALUEADJUSTMENTS DESCRIPTION DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment
Salesar(Financing CONVENTIONAL CONVENTIONAL CONVENTIONAL
Concessions NONE NONE NONE
Daterof(Sale/Time 10/28/05 8/1/05 8/18/05
Location AVERAGE AVERAGE AVERAGE AVERAGE
Leasehold/FeeSimple FEE/SIMPLE FEE/SIMPLE FEEISIMPLE FEEISIMPLE
Site .15/ACRE/AVG .16/ACRE/AVG .16/ACRE/AVG 13/ACRE/AVG
View NONE NONE NONE NONE
Designr(Style) 11STORY 11STORY 11STORY 11STORY
Quality @fiConstruction AVERAGE AVERAGE AVERAGE AVERAGE
ActualAge A18/E10 A22/E10 A22/E10 A19/E10
Condition AVERAGE AVERAGE AVERAGE AVERAGE
AboveGrade Total [Bdrms.| Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths
Room©Count 5 3 2 5 3 2 5 3 2 7 3 2
Gross LivingArea 1,353 sq.ft. 1,081 sq.ft. +6,800 1,224 sq.ft. +3,225 1,503 sq.ft. 13,750
Basement & Finished N/A N/A N/A N/A
Rooms Below Grade PARCEL (# #21910440:003:0000 #21910500:010:0000 #21910650:007:0000
Functional Utility AVERAGE AVERAGE AVERAGE AVERAGE
Heating/Cooling FWA/CAC FWA/CAC FWA/CAC FWA/CAC
Energy Efficientiltems NONE NONE NONE NONE
Garage/Carport 210 ATTIGARAGE 2(CIATTIGARAGE 2(CIATTIGARAGE 2(CIATTIGARAGE
Porch/Patio/Deck PORCH/PATIO PORCH/PATIO PORCH/PATIO PORCH/PATIO
KITCHEN RO/FH/DW/DP RO/FH/DW/DP RO/FH/DW/DP RO/FH/DW/DP
FENCE/POOL NOROOL NOROOL NOROOL NOROOL
FIREPLACE 11FIREPLACE NOIFIREPLACE +2,000] 11HIREPLACE 11FIREPLACE
Net Adjustment (Total) X+ [10]s gsoo, D+ [0 |$ 32050 [ 1+ DX 0§ 3,750
Adjusted Sale(Price Net 27 % Net 1.0 % Net 11 %
of Comparables Gross 27 % |$ 331,300, Gross 1.0 % |$ 329225/ Gross 11 % |$ 331,250

I DX did [ ] didmotiresearchithe salecortransfer historyoftheisubject property [and comparable(sales. (lf not, explain N/A

Mymesearch [X] did [ ] didmotreveal @ny prior(sales(oriransfers of thelsubject property for the three years [prior fo the [effective [date f this [ppraisal.

DataiSource(s)  REALIST,INATIONAL DATAIGOLLECTIVE, METROLISTISERVICES

My(research [X] did [ ] didnotirevealany priorisalesiar transfersofitheicomparable(sales for ithe year prior(to ithe [date of [Sale[of the[comparable sale.

DataiSource(s)  REALIST,INATIONAL DATAIGOLLECTIVE, METROLISTISERVICES

Reportithe results (of the(research and analysis (of the prior [sale(or transfer historyof ithe [Subject (property [and(comparableisales [(report/additional iprior (sales (onpage(3).

ITEM SUBJECT COMPARABLEISALE #1 COMPARABLEISALE #2 COMPARABLEISALE#3
Date of Prior Sale/Transfer 1/17/03 10/24/03 8/9/04 8/18/05
PricerafPrior:Sale/Transfer METRO'SCAN METROSCAN METROSCAN METROISCAN
DatarSource(s) $209,000 $229,000 $265,000 NOIPRIORSALE WITHIN'3 YEARS
Effective Datelof Data/Source(s) 11/15/05 11/15/05 11/15/05 11/15/05

Analysis (of prior(sale(ar transfer history (of the subject property @nd [comparable sales THESUBJECT 1SICURRENTLYLISTED INABENDING[SALE IMLS#50060747. [THE[SUBJECTIWAS

ORIGINALLY (LISTED(ASIACTIVE (ON 7/14/05 FOR 342,500. [THE[ASKING [PRICE WASREDUCED (T0 $337,500(0N (8/27/05. THE[SUBJECT THEN \WENTINTO ‘A[PENDING [SALE(FOR ($337,500(0N 19/1/05.THE

SUBJECTIWASTHEN RUT(BACK (ON/AS AN ACTIVEILISTING(10/17/05:FOR [$337,500. [THE (PRICEIWAS REDUCED (AGAIN T $325,000 /0N 11/3/05. [THE 'SUBJECT (THEN WENT INTO ITS (CURRENT(PENDING

STATUSION(11/7/05FOR $325,000. "THE'SUBJECT (LAST TRANSFERRED (0N (1/17/03.INO (OTHER [SALESIOR (LISTINGS WERELIOCATED WITHIN (THE LAST :36 MONTHS. [COMPARABLES 1 /AND 2 BOTHHAVE

PRIOR [SALE WITHIN THELAST(36 MONTHS. T00MPARABLE (3 HAS INO PRIOR SALES WITHIN THELAST 36 MONTHS.

Summary [of Sales[Comparison Approach  ANEXTENSIVEISEARCHWAS IMADE TOFIND RECENT, SIMILARSALESTOTHE 'SUBJECT. TALL (GOMPARABLESARE CLOSEDISALESTAND THE

COMPARABLESISELECTEDBESTIREPRESENT THE[SUBJECT'SILOCATION, [SIZE, AGEIANDUTILITY, ASWELL AS THOSE THAT AREIMOST REPRESENTATIVEOF(CURRENT MARKET VALUE ACTIVITYINTHE

SUBJECTINEIGHBORHOOD. [ALL (COMPARABLESISELECTEDARETHEMOST SIMILAR INLOCATION, CONSTRUCTION, QUALITY, (DESIGNAND APPEAL, CONDITION-AND WUTILITYTO THE SUBJECT. ISEE

ADDITIONAL[GOMMENTS....

IndicatedValue by Sales GComparison/Approach’$ 331,000

Indicated Value by: SalesComparison Approach$ 331,000 Cost/Approach (ifdeveloped)$ 335243 Income Approach (if developed)$

STANDARD (LIMITING CONDITIONS[APPLY. ITHE[SALESICOMPARISON APPROACH 1S [CONSIDERED THEMOST RELIABLE [INDICATOR [OF VALUE AND MOST REFLECTIVEOF BUYER/SELLER EXPECTATIONS,
THUS, 1S (GIVEN PRIMARY SUPPORT. THE INCOME APPROACH WAS (CONSIDERED INAPPLICABLE. TN THIS MARKET (FEW [SINGLE (FAMILY HOUSES ARE RENTED (AND (THERE S INSUFFICIENTIDATAAVAILAE
TOMDEVELOPLEITHERAN ESTIMATED (MARKET BRENTOR A GRM. ISEE COMMENTS....

This(appraisalismade [<] "aslis”, [ | subjectcto_completionperLplans andLspecificationsonithe basis ofachypotheticallcondition thatithe improvements thaveLbeen

completed, [ ] subject(tolthe following (repairs or alterations onithe[basis of [ hypothetical conditionthat the repairs [or [alterations havebeen completed, Cor [ | subjectitoithe
following required linspectiontbased (on(the (extraordinary (assumption thatithe condition or(deficiency does (not require alteration orrepair: THEHIGHESTANDBESTUSEOF THE[SUBJECTIS

NCILIATION

o
o
(7] FOROWNERIOCCUPANCY. THE:COST/APPROACH 1SICONSIDERED (AND THE [SALES(COMPARISONAPPROACH 18 (GIVEN (THE MOST WEIGHT. CTHEREARE INO (CONDITIONS ON THE [SUBJECT.

Basedon (alcomplete visual linspection(of thelinterior [and exterior (areas of (the [subject property, defined [scope of work, 'statement (of (@ssumptions and llimiting
conditions, and(appraiser’s certification, ‘my ((our) opinion of the (market value, (as defined, of the real property(that(is the subject of (this(report/is

$ 331,000 ,asof 11/14/05 ,Lwhich(is the date of [inspection and the[effective date of this appraisal.

R
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UniformResidentialAppraisalReport File# SAVPLE

[SEE[SUPPLEMENTAL ADDENDUM PAGE.

IONALICOMMENTS

COST/APPROACH TO VALUE (not required by Fannie lMae)
Provide adequatelinformation for the lender/client to replicate the helow [cost figures [and calculations.
Support(for(the (apinion (of site value [(summary (of comparable(land isales [or (other methods [for (gstimating site valug) THE@AND VALUE IS TYPICAL (FOR THISIAREAASIDETERMINED (BY (TH
EXTRACTION METHOD. 1WACANT(SITEISALES WITHIN THEIAREUSED (FOR A IMARKET (COMPARISON. [THEISUBJECT SITE IS ZONED RESIDENTIAL, WHICH IS 'SINGLEFAMILY/TOWNHOUSE AND 1S TYPICAL I
THISIAREA. [ALL IUTILITIES:ARE TYPICAL (FOR (THIS SITE/ANDAREA.

Fa] ESTIVATED <] REPRODUCTIONIOR || REPLAGEMENTICOST NEW OPINIONOF[SITE VALUE =$ 85,000
9 Sourceloficost(data DWELLING 1,353 Sq.Ft.. @ 180.00 ... =$ 243,540
a Quality rating from cost (Service Effective datelof(cost/data NA Sq.F.@1$ . =$
=4 CommentsioniCost Approachi(grossllivingarealcalculations, (depreciation,gtc) =$
'g COSTIREPLAGEMENT FIGURESIARE TAKEN(FROMICURRENTI(COSTIFACTORS INIMARSHALL AND Garage/Carport 481 Sq.Ft.. @ 300 =$ 16,835
&Y SWIFT. TFORIDETAILED (FLOORPLANSEE THE[SKETCHADDENDUM. (INTERIORROOMSARENOTTO | Total Estimatelof CosttNew =$ 260,375
SCALE) ILAND (VALUE IS TYPICAL [FORTHE AREA/AS DETERMINED (BY(THE ABSTRACTIONIMETHOD. |Less Physical Functional External
PHYSICALIDEPRECIATION 1S IBASED (ON/AGE/LIFE METHOD. [THISIAPPRAISAL REPORTIHAS BEEN | Depreciation 25,632 =§( 25,632)
PREPARED WITHINENMA & FHLMCGUIDELINES. CESTIMATEDREMAINING ECONOMIC/PHYSICAL rtIFE | Depreciated(Cost af improvements =$ 234,743
ISIATILEAST40(YEARS. TSEEADDITIONAL COMMENTS....... "Aslis" Valuelof Site Improvements =$ 15,500
Estimated Remaining ([Economic Life (HUDand VA (anly) 40 Years |INDICATEDVALUE BY COST/APPROACH =$ 335,243
w INCOME/APPROACH TO VALUE ((not required by Fannie Mae)
g Estimated Monthly Market Rentr§ N/A X(IGross (RentMultiplier N/A =3 Indicated ValuelhyincomeApproach
2 Summary (of Income Approachi(including [support forimarket rent and GRM)
PROJECTINFORMATION FOR PUDs (if applicable)
Is the developer/builder(incontrolaf the Homeowners' (Association (HOA)? [ 1Yes [ ] No  Unittype(s) [ ] Detached [ ] Attached
Provide the following informationifor PUDs (ONLY (if the developer/builder is in [control (of the HOA and the Subject property lis [an attached [dwelling Lunit.
LegalNamelaf Project
g Totalinumber of [phases Total number of (units N/A Total number of wnits(sold
(=1 Totalinumber (of wnits rented Totalinumber of wnitsforisale  N/A Datalsource(s)
Was the (project created thy the conversion af existing huilding(s) intoraPUD? [ ] Yes [ ] No IfiYes, dateaficonversion.
Does the(projectcontainiany multicdwellingmnits? [ ] Yes [ ] No DatalSource
Are(the(units, .common elements, [and recreation facilities .complete? [ ]Yes [ ] No IfiNo,describelthelstatus of completion.
Aretheicommon elements leased o ar by ithe Homeowners'(Association? [ ] Yes [ ] No IfiYes, (describe therentaliterms and(aptions.
Describelcommon elements @nd recreational facilities.  NOT/APPLICABLETOTHEISUBJECT.
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ThisreportCformCisCdesignedtolreportCanCappraisal CofCaroneunitCproperty orfaronefunitCproperty C(withCanaccessoryCunit;
includingarunitfinCarplannedrunitrdevelopment(PUD).CThisreport formrisnotrdesignedrtorreportranappraisal‘offa
manufacturedChomeoralrunitCinCarcondominiumCorCcooperative Cproject.

ThisCappraisalCreportCisCsubjecttothefollowingscopeofCwork,Cintendedruse, CintendedCuser, CdefinitionCof CmarketCvalue,
statementCofCassumptions CandClimitingCconditions, Cand Ccertifications. CModifications, Cadditions, CorCdeletions totheCintended
use,rintendedruser,definition of fmarketrvalue, "orrassumptionsandrlimitingconditionsrare not permitted. The appraiserrmay
expandtherscoperofrworktorincluderanyradditionallresearchrorranalysisinecessarybasedronrthercomplexity fofthisrappraisal
assignment.CModificationsordeletionstorthercertificationsrareralsornot permitted. "THowever, additional certificationsrthatrdo
notrconstitute Cmaterial "alterationsrtorthisappraisalreport, 'suchrasrthoserrequired by rlawrorrthoserrelatedrtorthe rappraiser’s
continuingreducationCorrmembershiprinCanappraisalCorganization, “arepermitted.

SCOPEMFWORK: Therscopelof workifor this appraisallis_defined by the complexity of this appraisal assignment and(the
reportingrequirementsCofthis CappraisalreportCform,Cincluding thefollowing CdefinitionCof Cmarketvalue, “statementCof
assumptionsrandrlimitingconditions, fandrcertifications. Therappraiserrmust, fatrarminimum: (1) ‘performrarcompletevisual
inspectionrofrtherinteriorrandrexteriorareasrofthesubjectproperty, [(2)Cinspectrtherneighborhood, [(3)inspectreachrofrthe
comparablel sales( from(at(leastithel street, (4)[research, verify, andlanalyzel datal from(reliable publicl and/or privatelsources,
andr(5)reportrhisrorrherranalysis,opinions,andrconclusionsrinrthisrappraisalreport.

INTENDEDMWSE: Thelintended uselof this_appraisal reportLis for the lender/client to evaluate thel property(that is the
subjectCofthisCappraisal forcaCmortgagefinancetransaction.

INTENDEDMWSER: Therintended user of this appraisal report is the lender/client.

DEFINITIONFIMMARKETIWALUE: Themost_probable price ‘whichaproperty should bring[in_a competitive and_open
marketrunderrall conditionsrrequisitertorarfairrsale, theCbuyerrandseller, eachractingCprudently, "lknowledgeablyrandrassuming
therpricelisrnotraffectedbyrunduerstimulus.mplicitfinthistdefinitionrisitherconsummationofrarsalerasrofrarspecifiedrdaterand
therpassingrofrtitle fromsellerrtorbuyerrunderconditionswhereby: (1) "buyerrandrsellerareltypicallymotivated;(2) (both
partiesrarerwellrinformedrorrwellradvised,randreachractingrintwhatrherorrsherconsidersrhisrorrherrownrbestrinterest; (3)a
reasonableltimelis allowed(forlexposurelinitheopenimarket; (4) paymentrisimadelinitermsioficashrin(U.(S.(dollars(orlin terms
offinancialCarrangements C'comparablethereto; fand(5)thepricerepresentsthenormalconsiderationforCthepropertysold
unaffectedbyCspecialCorCcreativefinancingorCsalesCconcessions*grantedCbyanyonerassociatedwith[thesale.

*AdjustmentstothecomparablesCmustCbemadeforCspecial “orCcreative financingCorCsalesctoncessions.[NoadjustmentsCare
necessaryforthoseCcostsCwhichrarefnormallyCpaidCbysellersasralresultCoftraditionCorflawCinfaCmarketarea; thesecostsare
readilyCidentifiablesince theseller_pays thesecostsCinCvirtuallyCall_salestransactions. Special_or_creativeLfinancing
adjustmentscanCbemadetothe[comparableproperty by comparisonstofinancingtermsofferedbyarthird CpartyCinstitutional
lenderthatCfisCnotralreadyCinvolvedCinthepropertyorctransaction.CAny CadjustmentCshouldnotCbetalculatedConfaCmechanical
dollarfordollarccostrofthefinancingorCconcessionbutthedollarfamountCoffanyradjustmentshouldCapproximatethe Cmarket’s
reactionrtortherfinancingorcconcessionsbasedonltherappraiser’ sCjudgment.

STATEMENTOFASSUMPTIONSAND @IMITINGICONDITIONS: Therappraiser’sCcertificationCinthisreportris
subjectrtorthefollowingrassumptionsfandrlimiting “conditions:

1. ThelappraisercwillCnotCbelresponsible forcmattersofCaClegalCnaturethatraffect eithercthepropertybeingrappraisedCorthetitle
to(it, CexceptCforCinformationthatCheorCshe checameawareof duringtheresearchrinvolvedrinCperformingthisCappraisal.CThe
appraiserCassumesthatthertitle isCgoodand Cmarketableand CwillCnotrenderany CopinionsCaboutthetitle.

2. ThelrappraiserChasCprovidedaCsketchrinlthisCappraisalreportCtoCshowtheapproximate _dimensionsoftheCimprovements.
ThersketchrisrincludedonlyrtorassistthereaderrinCvisualizingthe propertyandunderstandingtheappraiser’sCdetermination
ofitsisize.

3. Therappraiserrhasexaminedtheavailable[flood mapsthatareprovidedbyrtheFederal [Emergency Management“Agency
(orrotherrdatarsources)randhasrnotedrinrthisrappraisalreporttwhetherranyrportionrofrthesubjectsiteCisClocatedinran
identified _Special _Flood_HazardCArea. Because_theappraiserCisCnotaCsurveyor, heorCshe_makesnoLguarantees, expressLor
implied, JregardingCthisCdetermination.

4. TheCappraisertwillCnotCgivetestimonyrorfappearCin_courtCbecauseheorcshemadeanCappraisalofthepropertyCinCquestion,
unlessCspecificCarrangementstoCdoCsohave beenCmadeCbeforehand, orCasCotherwiselrequiredbylaw.

5. Therappraiserrhasnotedrinrthisrappraisalreportranyradverserconditions(suchasineededrrepairs, deterioration, the
presencelofChazardouswastes, toxicCsubstances,etc.) (observedduringrtherinspectionof thesubjectpropertyor‘that"heror
shebecamerawarerofduringthelresearchrinvolvedrinrperformingrthe—appraisal. (lUnlessCotherwisestatedrinrthisappraisal
report,[theappraiserChasnoCknowledgeof CanyChiddenCorCunapparentphysicaldeficienciesCorCadverseconditionsCof the
property(suchras, "butmotrlimitedto, 'needed repairs, (deterioration, thepresenceof hazardouswastes,toxicsubstances,
adverseenvironmental "conditions, "etc.) [thattwould'makethepropertylessvaluable,andrhasrassumedrthatrthere "arernorsuch
conditionsCandCmakes noguaranteesCorCwarranties, ‘expressorCimplied. CThe CappraiserCwillCnotCberesponsible forCanysuch
conditionsthatrdorexistrorcforranyrengineeringrorrtestingrthat'mightrberrequiredtordiscoverrwhetherrsuchrconditionsrexist.
BecausetherappraiserrisCnotranrexpertrinrtherfieldCofrenvironmental"hazards, thisrappraisalreportCmustrnotrberconsideredras
anCenvironmentallassessmentiof theJproperty.

6. TherappraiserchasCbasedrhiscorCherCappraisalreportfandvaluationconclusionforfan‘appraisalthatlisCsubjecttorsatisfactory
completion, Crepairs, CorCalterationsontheassumptionthat’thecompletion, repairs, CorCalterations Cofthe subjectproperty Cwill
berperformedrinrarprofessionalr manner.
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APPRAISER’SICERTIFICATION: ThelAppraiser(certifies andlagrees that:

1. Irhave,ratrarminimum,developedrandreportedrthisrappraisalfintaccordancewithrtherscoperoffworkirequirementsrstatedrin
thisJappraisalCreport.

2. IfperformedCacompletevisualCinspectionCofthelinteriorcandCexteriorareasof thesubjectproperty.lreportedthe condition
of‘theCimprovementsCinCfactual, Jspecificlterms.ClCidentifiedfandreportedthephysical deficienciesthatcould Caffectthe
livability, 'soundness, CorCstructural Cintegrity Cof Cthe Cproperty.

3. Iperformed! thisi appraisallin‘accordance with( the requirements of( the Uniform(Standards( of( Professional Appraisal
Practicelthat wereadopted andl promulgated( by the Appraisall Standardsi Board( of( Thel Appraisal Foundation and(that werelin
placerat thetimethisappraisalreportrwasprepared.

4. Irdevelopedrmyropinionrofrthermarketfvaluerofrtherreal"propertythatrisrthesubjectrofrthisreport’basedonrthersales
comparisonCapproachtovalue.ClChave“adequate[comparableCmarket data"todevelopalreliablesalesCcomparisonapproach
forrthisCappraisalrassignment.furthercertify rthatlrconsideredthe tostrandrincomerapproachestorvaluebutrdid‘notrdevelop
them,"unlessotherwiserindicatedrinrthis‘report.

5. Iresearched,verified, analyzed,andCreportedConCanycurrentCagreementforCsale forcthesubjectproperty, anyoffering for
salelof(theCsubjectpropertyrin‘thetwelve CmonthsCprioritortheeffective [dateofthisCappraisal, fandthelpriorCsalesof(thesubject
propertyforrarminimumrofrthreeryearsrpriorrtorthereffectivedaterofrthisrappraisal, funlessrotherwiserindicatedrinrthiscreport.

6. Iresearched,lverified, analyzed, andreportedonithepriorCsalesoftheCcomparablesales forcarminimumCofonelyearCprior
tortherdaterofrsalerofrthercomparablersale,"unlessrotherwiserindicatedrinrthisreport.

7. Iselectedlandusedcomparablersalesthatraredocationally,physically,;andfunctionally themostsimilarttothesubjectiproperty.

8. Irhavernotrusedrcomparablersalesithatiweretherresultrofilcombiningrafiandrsalerwithithefcontract’purchasepricerofrarnomerthat
hasbeenrbuiltrortwilllbe uiltrontthetand.

9. Irhaverreportedradjustmentsitorthercomparablersalesthatrreflectithermarket’srreactionrtorthedifferencesrbetweenrthersubject
property “andthecomparablesales.

10. lverified, fromrardisinterestedrsource, rallfinformationrintthisreporttthatrwas provided by rparties 'whorhaverarfinancialrinterestrin
theCsalelorfinancingrofthesubjectproperty.

11. IrhaverknowledgeandrexperiencelinrappraisingthisCtypeof propertyrinrthistmarketarea.

12. Iramrawarelof,[andchaveraccess(io,themecessaryandappropriatepublic andprivate [datarsources, suchrasmultipledisting
services,taxrassessmentrrecords, public fandrrecordsrandrotherrsuchrdatarsourcesiforrtherarearincwhichrtherpropertyristiocated.

13. ICobtainedthelinformation, Cestimates, “andopinionsfurnishedCbyotherparties candexpressedCinthisCappraisal reportfrom
reliable CsourcesthatCbelievetobeltrueCandcorrect.

14. IChavetakenCintoCconsiderationCthefactorsthatChaveranCimpactonvalue withrespecttothesubjectCneighborhood, subject
property,Candtheproximity Cof[thesubjectCproperty_toradverselinfluencesinthe developmentofCmyCopinionofCmarketvalue.
havernotedrinrthisrappraisalreportranyradverserconditionst{suchras, tbutrnot-limitedrto, needed repairs, deterioration, the
presencelofChazardousrwastes,toxicsubstances, ‘adverserenvironmental‘conditions, Cetc.) observedduringrtherinspectionrofrthe
subjectrpropertyror‘thatrirbecamerawarerofrduringtheresearchrinvolvedrinCperformingrthistappraisal.ClChaverconsideredthese
adverselconditionstintmyranalysisofthepropertyvalue, andhave reported fonthereffectlofthe[conditionsonthevalueand
marketability Cof(the “subject"property.

15. IthavenotknowinglywithheldanyrsignificantfinformationfromrthisCappraisalreportfand, tothebestlofitmyknowledge, all
statements—andrinformationCinrthisCappraisalreportaretruerandcorrect.

16. ICstatedlinrthisappraisalCreportCmyrownCpersonal,Cunbiased,andCprofessionalanalysis,opinions,andcconclusions, which
arersubjectronlytortherassumptionsranddimitingrconditionsrinthisrappraisal(report.

17. Ithavenolpresentroriprospectivelinterestrinthepropertythatlisthersubjectrofthisreport,andihave mopresentror
prospectivepersonallinterestoribiaswithrespecttotheparticipantsrinthetransaction.fdid[notbase, Ceitherpartiallyror
completely, imyranalysistand/orropinioncoftmarketivaluerinrthisCappraisalreporttonrtherace, rcolor, (religion, [sex, fage, (marital
status,handicap, familialCstatus,orCnationalCoriginofeitherthe Cprospectiveownersrorfoccupantsofthersubjectpropertyorroflthe
presentfownersCorfoccupantsofithepropertiesrintthevicinityof(thesubjectpropertyorconfanyrothercbasisprohibited by faw.

18. MyCemploymentCand/or_.compensation_forCperforming_thisCappraisalCorCanyfuture orCanticipated _appraisalsCwas[not
conditionedonranyagreementrorrunderstanding, Cwrittenorrotherwise, (thatC1rwouldrreport{orCpresentranalysisrsupporting) ra
predeterminedspecificCvalue,aCpredetermined minimum(value,alrangerordirectionrinCvalue, arvaluethatfavorsrthe causerof
anyrparty,rorrtheattainmentrofrarspecificresultrorroccurrencerofrarspecificrsubsequentreventr{suchrasrapproval ofrarpending
mortgageloanrapplication).

19. Irpersonallypreparedrall'conclusionsrandlopinionsraboutthereal estatethatrweresetforthrinrthisrappraisalreport.fifrl
reliedronrCsignificantCreal CpropertyappraisalCassistance fromranyrindividual orrindividualsrinthe ‘performancerofthisCappraisal
orrthepreparationrofrthisrappraisalrreport,irhavernamedrsuchrindividual(s) fandrdisclosedrtherspecificrtasks rperformedrintthis
appraisallreport.Clrcertifythat anyrindividual'sornamedrisCqualifiedtoperformthetasks. 1Chavenotrauthorizedanyone tormake
archangertoranyritemrinCthisCappraisalreport;therefore,anychange madeltolthisappraisalCisunauthorizedrandlrwill take no
responsibility forrit.

20. ICidentifiedtherlender/clientCincthisCappraisalreporttwhoristherindividual, Corganization, orcagentiforthe Corganizationthat
orderedandwillreceive this@ppraisal report.
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21. Thellender/client may(discloselorl distribute this appraisal reportito:(the borrower; anotherilenderrat thelrequestiofithe
borrower;theCmortgageeCorCitsCsuccessorsCandassigns;mortgagerinsurers;governmentCsponsoredenterprises;other
secondaryCmarketparticipants; ’datacollectionClorCreportingservices; Cprofessional"appraisal lorganizations; Jany "department,
agency, LorCinstrumentality Cof(the_United _States; andlany_state, the [DistrictCof CLColumbia, CorCother[jurisdictions; without_havingto
obtaintheappraiser’s’orl supervisoryappraiser’s (if_applicable) consent.[ Suchiconsent: mustbelobtained before thisl appraisal
report'mayberdisclosedrorrdistributedrtoranyrotherrpartyr(including,butrnottimitedrto, thepublicthroughradvertising, ‘public

relations, ‘news, (sales,orrotherrmedia).

22. Iramraware(thatranydisclosureroridistribution’of(this appraisalreportiby meror thelender/client'maybelsubject tolcertain
lawsandrregulations.Further,lCamCalsoCsubjecttoltheprovisionsCofthe _Uniform_Standards _of (ProfessionalAppraisalPractice

thatCpertain‘toCdisclosurerorrdistributionbyme.

23. Thelborrower,anotherfenderrattherequestrofitheborrower, thelmortgagee orlitscsuccessorsandrassigns,(mortgage
insurers,governmentCsponsoredenterprises, ;andCotherCsecondaryCmarketCparticipants _mayrelyConthisCappraisal reportraspart
ofranyrmortgage(financertransactionthatrinvolvesranyronerorrmorerofitheserparties.

24. Ifithisrappraisalreportrwastransmittedrasrantfelectronicrecord” [containingfmy™’electronicrsignature,” rasithosertermsrare
definedlin‘applicablefederal and/or statelaws! (excludinglaudioland(video(recordings), orla facsimile transmission( of this
appraisalreportcontainingarcopyLorCrepresentationof C(myCsignature, theappraisalreportCshallCbeasleffective, enforceableand
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

25. Anylintentionalori negligent misrepresentation(s)(contained inlthisiappraisall report may( resultiin civil[liability and/or
criminalpenaltiesincluding, [ butinot(limited( to, fine orimprisonmentl orl both under thel provisions( of (Title( 18, United States

Code, Section1001,etCseq., orCsimilarCstate laws.

SUPERVISORYAPPRAISER’STCERTIFICATION: TherSupervisoryAppraiserccertifiescandragrees that:

1. Irdirectlyrsuperviseditherappraiserforithisrappraisalrassignment,havereadrtherappraisalreport, andragree withrthe appraiser’s
analysis,Copinions,‘statements, ‘conclusions, "andrtherappraiser’srcertification.

2. lracceptfulliresponsibility forthe contentsofthisrappraisalreportiincluding, tbutmotdimitedto, the appraiser’sanalysis, [opinions,

statements, Cconclusions,andrtheappraiser’scertification.

3. Therappraiserridentifiedrinrthisrappraisal(reportrisreitherrarsubrcontractorrorrantemployeerofrthersupervisoryrappraiser{orthe
appraisalfirm),fisrqualifiedtorperformrthisrappraisal, fandrisracceptabletorperformrthisrappraisalrundertherapplicablestatefiaw.

4. Thisappraisal_reportccompliesCwiththe (UniformStandardsof_Professional CAppraisal_Practice that_were adoptedand
promulgated by thel Appraisall Standards( Board( of The[ Appraisal Foundationand( that werelin[placelatlthetime[this appraisal

report wasL prepared.

5. Ifithisrappraisalreporttwastransmittedrasrani’electronicirecord”’ rcontainingrmyelectronicrsignature,”’ rasrthosertermsrare
definedlinlapplicable/ federal and/or( statel laws! (excludinglaudioandvideo recordings), orla‘facsimilel transmission of( this
appraisal(reportfcontainingaccopyorrepresentationofimysignature, (theappraisal (reportCshallCbeaseffective, [enforceable and
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

APPRAISER  JASONDEOLIVEIRA

Signature @ ~N_ -

Name JASONDEOLVERA =~ — = =

CompanyMame  HIGHCOUNTRYAPPRAISALS

CompanyAddress  3240:SUDBURYROAD

CAMERONRARKICA, 95682

SUPERVISORYAPPRAISER{{ONLYIF REQUIRED)

Signature
Name
CompanyName
CompanyAddress

TelephoneMumber 916:50210613

Email/Address RHINOO.CA@HIGHCOUNTRYAPPRAISAL.COM

Dateof Signatureland Report ~ NOVEMBER 15,2005
EffectiveiDate/of (Appraisal ~ NOVEMBER14,22005

StateCertification#

or(Statellicense®  AL028572

or/Other((describe) State (#
State CA

Expiration/Date(of (Certificationiorillicense  1/1/2006

ADDRESS/OFIPROPERTY/APPRAISED
7449 BSTEEMDRIVE

SACRAMENTO, (CA95842

APPRAISED VALUEOF[SUBJECTIPROPERTY$ 331,000

LENDER/CLIENT
Name

CompanyiName  SAMPLE

CompanyAddress

EmailAddress

TelephoneNumber
EmaillAddress
DateofSignature
State(Certification#

oriStatelllicense #

State

Expiration/Date(of (CertificationioriLicense

SUBJECTIPROPERTY

[ ] Didmotinspectsubjectiproperty

[ ] Didiinspectiexterioriofisubjectiproperty fromistreet
Date ofinspection

[ ] Didinspectiinterioriandexterioriofsubjectiproperty
Date ofinspection

COMPARABLESALES

[ ] Didnotinspectexteriorioficomparablesales fromistreet
[ ] Didiinspectiexteriorioficomparablesalesfromistreet
Date ofinspection
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APPRAISAL REPORT/WITH DATA( FileNo.  SAMPLE

Borrower/Client  JONISMITH

Property[Address 74491ESTEEMDRIVE

City SACRAMENTO County SACRAMENTO State CA ZipiCode 95842

Lender SAMPLE

NEIGHBORHOODMARKETABILITY
(T T

MAINTENANCEOF THE/AREAISIDEEMEDTO BETYPICAL WITHINO(UNFAVORABLE(FACTORS PRESENT(TOAFFECTIMARKETABILITY.TTHEISUBJECTS
COMPATIBLE WITHIOTHERHOMES INTHE'SUBDIVISION/ANDIS(CONVENIENT TO INTERSTATE 80, MANY PARKS, NEWERSCHOOLS/AND[SHOPPING
CENTERS. ITHESUBJECT/AREADEVELOPMENTISOF [SIMILARIQUALITY TOMMOSTOF THE[SURROUNDINGIDEVELOPMENTS. ITHERE/ARE IMANY [PARKS,
SCHOOLS, EMPLOYMENT (CENTERS/AND RECREATIONALIAREASINEAR THEISUBJECT.

MARKETCONDITIONS ININEIGHBORHOOD
CIIIIITI T

MOSTHOMES/AREISOLDBY (CONVENTIONAL FINANCING WITH:GOVERNMENT (LOANS(STILLIAVAILABLEAND[USED.'WITHTODAYS GOVERNMENT
FINANCING, THEINTERESTIRATESIANDPOINTSIAREINEGOTIABLEITEMS, ANDADJUSTMENTS (FOR(CONCESSIONSION VATAND (EHAIFINANCINGIAREONLY
MADEWHENIT1SEVIDENCEDTHATTHESELLERHAS PAIDPOINTS TOHELP THE[BUYERIOBTAINALOAN. TTHERE1SINOIEVIDENCE (OF/ANYFINANCING
CONCESSIONSWITHIN THEAREAUSEDAS AIMARKETING TOOL. [THE[SALESPRICEIANDCONDITIONIOF THEISTRUCTURE IS (THEBEST TOOLIN
FACILITATING/AISALEWITHIN THISAREA. (THE(SUBJECT/AREA/APPEARS TOBE INIBBALANCE WITH THEIGENERALMARKET. TLISTINGS ARESELLING/AT95
TO100% OFASKING PRICES/ON THEIAVERAGE,'ACCORDING TO THELOCAL BOARD (OF REALTORS.

SITECOMMENTS
TN

THEILAND(VALUEIS TYPICALIFOR THISIAREAAS DETERMINEDBY THEEXTRACTIONIMETHOD. [WVACANTSITE SALES WITHIN THE/AREA/AREUSED FORIA
MARKETICOMPARISON. [THE'SUBJECT SITEISIZONEDRESIDENTIAL, WHICHIS SINGLEFAMILY/TOWNHOUSE(AND ISTYPICAL[FOR THISIAREA.TALL
UTILITIESIARETYPICAL EORTHISISITE ANDIAREA.

ADDITIONAL BEATURES
(I I

THEISUBJECTISAIWELL(PLANNED/AND(EUNCTIONAL, AVERAGEIQUALITY,1(STORY, PRODUCTIONSTYLEHOME WITHERONT(PORCH, REARPATIO, 2[CAR
ATTACHEDIGARAGE, BUILTIN1987/AND(LOCATEDONL15/ACRE.THEISTRUCTURE HASKITCHEN, FAMILY(ROOM, 13 BEDROOMS, AND2 BATHS. ITHE
EXTERIORIFEEATURESISTUCCO/ANDWOODISIDINGANDIAICOMPOSITIONSHINGLEROOF. (THE[SUBJECT(EEATURESAEIREPLACEINTHE FAMILY(ROOM,
CEILING(EANS, VAULTEDICEILINGS, AWALKIINCLOSETINTHEMASTER BEDROOM, AND (CENTRAL HEAT/AIR(CONDITIONING. (THE STORAGE'SHEDIN(THE
REARYARDISINOT/ON/APERMANENT(EOUNDATION/ANDIS NOT/CONSIDERED/AIPERMANENT(FIXTURE.INO(CONTRIBUTORY VALUE IS (GIVEN(TOTHESHED.
THEISUBJECTIIS INTAVERAGECONDITION.

COSTAPPROACH
(I

THE"AS[IS"VALUE OF THEIMPROVEMENTSIS([EORIALLIHARDSCAPING IMPROVEMENTS THATINCLUDE ANY (EENCING, DRIVEWAY, LANDSCAPING, DECKS,
INCGROUNDSPAS, RATIO ORIMPROVEMENTS INOTALREADYADDEDINTO THE.REPRODUCTIONCOST. [{IFITEMSIAPPLY TOTHIS STRUCTUREAND
PROPERTY)

COMMENTSIONISALESICOMPARISON APPROACH
(I T I

ADJUSTMENTSIAREMADETO(THE COMPARABLES WHICH DIFFER(EROMTHEABOVE CHARACTERISTICS BYIMEANS [OF [COMPARABLE MARKET DATA. 1IN
ORDER(TOAVOID/ADUPLICATIONIOFIADJUSTMENTS, (ANY (DIFFERENCE INIROOM(COUNTISIADJUSTED([EOR IN THE(GROSSLIVING AREA. [GROSS(LIVING
AREAIS/ADJUSTED/AT$25/SFIANDIROUNDED. TADJUSTMENTS TO (THE COMPARABLE [SALES/ARE MADE THROUGHABSTRACTION, WHENPOSSIBLE.THE
EFFECTIVEAGEISESTIMATED BASEDWUPONITHE.CURRENTACTUALAGE, IMPROVEMENTS(ORUPGRADES, (STYLE, DESIGN, MODERNIZATIONIANDICURRENT
CONDITION. ITHEDESIGN,STYLE ANDIAPPEAL OF THE[STRUCTURE IN(COMPARISON TOTODAYS'STANDARDS (OF HOUSING (GREATLYAFFECTSTHE
EFFECTIVE/AGE.IWHENHARDSCAPING 1S WSEDINTHE(COMPARABLEGRID, THIS INCLUDES/ANY PERMANENT SITE IMPROVEMENT, INCLUDING EXTERIOR
BUILDINGS(BARN/SHOPS/ARENAS), RATIOS, DECKS, (CARPORT, MATURETREES, (EENCING, RPONDS/AND'ADDITIONAL FENCING. TADJUSTMENTS TO(THE
HARDSCAPING AREBASEDUPONTHE MARKET VALUEOFIMPROVEMENTSAND THEAMOUNT(OFTHE IMPROVEMENT (OVER (THE DEGREE(OF
HARDSCAPING IMPROVEMENTS(OF(THEICOMPARABLE PROPERTY. THESUBJECTHASAISTORAGE'SHED IN THE'REARYARD. INO[COMPARABLEWAS
FOUNDATTHISTIMEWITHASIMILARIQUTBUILDING. TALLICOMPARABLESAREIADJUSTED/ASINFERIOR(FORNOSHED. TAN EXTENSIVEISEARCH WASIMADE
TOFINDRECENT, [SIMILARSALES (TOTHESUBJECT. [THE(BEST/AVAILABLE COMPARABLES WEREUSED.[COMPARABLES 1 HASINO [FIREPLACE/AND 1S
ADJUSTEDAS INFERIOR. (THE[SUBJECTIHAS (ONEFIREPLACE. TALLICOMPARABLESIARE(LOCATEDINISUBJECT AREAIANDARE(CONSIDEREDSIMILAR TO
THEISUBJECTIANDAREGIVEN(EQUAL WEIGHT.THEICOSTANDIMARKET APPROACHES 'ARE USEDWITH THEIMARKET/APPROACH (CONSIDEREDIA TRUER
INDICATIONOF(VALUE. [THE/APPRAISED VALUE(FALLSWITHINTHEADJUSTEDVALUE RANGEOF THEI[COMPARABLES AND(ISICONSIDEREDALOGICAL
INDICATIONOFVALUE/AND ISIADOPTED.

CONDITIONSIOFIAPPRAISAL

THISIAPPRAISERHAS INOEXPERTISE IN[ELECTRICAL, STRUCTURALIOR ENVIRONMENTALAREAS, AND'ASSUMES THERE/ARE INOIDEFECTS. [THISIREPORT
ISINTENDED FORTHE(USEOFTHE'STATEDLENDERONLY.ANYOTHERUSEIS NOTIPERMITTEDIUNLESSWRITTENIPERMISSION(IS OBTAINEDBY THE
STATEDIAPPRAISER.[ITHISIAPPRAISAL REPORTISINTENDEDFORUSE IN THEIMORTGAGE TRANSACTION/ONLY.[THISIREPORTISINOTINTENDED (FORIANY
OTHERUSE.THE EXTERIOROF THE(COMPARABLEPROPERTIESIWEREINSPECTED/DRIVENBY, AND THEIPHOTOS USEDIACCURATELY REPRESENTTHE
CONDITION/OFITHE.COMPARABLES/ATTHE TIME (OF THEINSPECTION.
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[FileNo.[SAMPLE] Page#12]
APPRAISAL REPORT/WITH DATA( FileNo.  SAMPLE

Borrower/Client  JONISMITH

Property[Address 74491ESTEEMDRIVE

City SACRAMENTO County SACRAMENTO State CA ZipiCode 95842

Lender SAMPLE

DIGITALISIGNATURE
T

THISIAPPRAISALIMAYBESIGNEDDIGITALLY AND1SICONSIDERED AN/ORIGINAL [SIGNATURE. [THEDIGITAL[SIGNATURE.CANNOTBE REMOVED (ORIALTERED
BYIANYRECIPIENTSOF THEIAPPRAISALTHROUGH EMAIL.(THE'APPRAISAL REPORT(CANNOT BE/ALTEREDONCE THE/APPRAISALISDIGITALLYSIGNED BY
ANYRECIPIENTWUNLESSTHESIGNATURES REMOVED. TANYATTEMPTTO/DO:SO WOULD BEUNLAWFUL.1IF THEREARE/ANYFURTHERQUESTIONS, (PLEASE
CALLMYOFFICEAT530:676r9094.

FINAL RECONCILIATION
CIIIIITI T

THEIVALUE REPORTED!IS BASEDUPONTHEIMARKETDATAAPPROACH. ITHEIDATESIREPORTED INTHE(SALES (COMPARISON/ARE(CLOSED[ESCROW DATES
ANDIAREVERIFIEDITHROUGHIDOCUMENTNUMBERS. TALL(CONDITION/ADJUSTMENTS AREMADE THROUGH THE EFFECTIVEAGE. TALL'SALES
INFORMATIONISVERIFIEDTHROUGH THE(COUNTY RECORDS/AS (CONVEYED THROUGHIMETROSCAN. MQUALITYADJUSTMENTSARE(BASEDIONOVERALL
QUALITY/ANDNORMALLYNOT/ASINGULARITEM, UNLESS EXPLAINED. TTHEDESIGNOF/AISTRUCTUREMAY BE(CONSIDEREDISUPERIORIN/QUALITY, (SINCE
THEDESIGNMAYBEMORECOSTLY TOICONSTRUCT. TALLIADJUSTMENTSAREIMADE THROUGHABSTRACTION, WHENIPOSSIBLE. TTHEPRIMARYSOURCE
OF(SALESINFORMATIONISTHROUGH MHEMULTIPLE (LISTING [SERVICE/AND(CALIFORNIAMARKETIDATA.(WHENUSINGIOTHERISOURCES PLEASEREFERITO
THEIMENTIONEDNAMESAND TELEPHONE(NUMBERS.
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[FileNo. SAMPLE[ Page13]

DEFINITION OF _MARKET VALUE: Themost_probableCprice whicha propertyshould Cbringin_aLcompetitive and Copenmarket_underLallLconditions
requisite[tol a( fair( sale, the buyer and( seller, gachl acting prudently, knowledgeably [and [ assuming(thel pricelisnotl affected byl unduel stimulus.[ TImplicit(in(this
definition(is the consummation of (a/ sale[as of(al specified  date and( thel passing  of(title from( seller tol buyer underconditions whereby:( (1) buyer and(seller are
typically (motivated; [ (2) (both(parties(are(wellinformed or (well advised, [and gach(actinglin what he[considers his own bestlinterest; (3) a reasonable timelis allowed
forcexposurelinithe open market; [ (4) payment is made(in terms of cash(in(U.S. dollars or(in terms of financial arrangements comparable( thereto; and  (5) the price
represents| the normall consideration for(the  property[sold unaffected by speciall or( creativel financing or sales( concessions* [granted by anyonel associated(with
thelsale.

* Adjustments( tol the[_comparables must( bel madel for( speciall or( creativel financing or( sales| concessions. | Nol adjustments( are[ necessary
for thoseL_costs _which_are_normally _paid _by_sellers _as(al result _of tradition_or[lawLin_almarket(area; these.costs are readily identifiable
since( thel seller pays( thesel costs( in[ virtually[all ‘sales( transactions. 1 'Special[or( creativel financing [ adjustments( can( be made! tol the
comparableproperty by _comparisons Cto[financing _terms Coffered Chy (athird Cparty Cinstitutional Clender _that[is [not[already LinvolvedCinthe
property ortransaction. T Any[ adjustmentshould [ not be(calculated "on(al mechanicaldollarfor( dollar( cost( of(the(financing“or( concession
butthedollar JamountJof Jany [adjustment Cshould approximate itheimarket's reaction(itothe[financing Clor Ciconcessions [ based (lon[ the
appraiser’s(judgement.

STATEMENT OF LIMITING CONDITIONS ANDAPPRAISER’S CERTIFICATION

CONTINGENT _AND LIMITING_CONDITIONS: TheCappraiser's_certification_that_appears_in_the appraisal_report_is Csubject_to the following
conditions:

1.[Therappraiser will notberesponsible formattersrof [arlegal nature thatraffect(eitherthe property (being (appraised or(thetitietorit. IThe appraiserrassumes that
the(titleis(good [and (marketable and, therefore, Cwill(notxenderCany Copinions [about the ttitle. C1The [property Lis Lappraised on the[basis [of (it (being Lunder responsible
ownership.

2.[1Thelappraiser has provided a sketchrinthe appraisal reporttorshowapproximateldimensions of the improvements (and  the sketchris included ronly o assist
the(readerof the(report/in visualizing the propertyand (understanding the [@ppraiser’s determination (of its [Size.

3.[1Thelappraiser(hasexamined thelavailable flood Imaps thatare provided (by the Federal [EmergencyManagement Agency((orlother datalsources) and has noted
inrthelappraisal reportiwhether(the subject sitelislocated (inranridentified Special [Flood 'Hazard[ Area. [1Because! theappraiserlis not arsurveyor, heor shelmakes
no(guarantees, lexpress arlimplied, regarding this [determination.

4.[1Therappraiser will ‘notrgiveltestimonyorappeartinicourt because helorshermade antappraisallofthelproperty linquestion, (unlessspecific [arrangementstoldo
so(have(beenimadebeforehand.

5.[TTherappraiserhas(estimated the valuelof (theland in the  cost approach atlits highest and best use and the improvements at their[ contributoryvalue.[ These
separate( valuations[of (theland and [improvements [ imustinot[bel Jused( in"Iconjunction withany (other lappraisaliand “areCinvalid Cif(they are[ 1ol used.

6.1 Thelappraiserhas notedCin( thel appraisall report any[adversel conditions( (suchl as, neededrepairs, [ depreciation, thel presencel of hazardouswastes, [toxic
substances, etc.) observed during thelinspection of (thel subject propertyor that he or she becameawarelof during the normallresearchrinvolved in performing
thelappraisal. T Unlessotherwise! stated [intheappraisal( report,(the appraiser has noknowledgel of “any(hiddenl orrunapparent T conditions[of (thel propertyor
adversel environmental Cconditions (includingthel presencelof (hazardouswastes, toxicl substances, ‘etc.) (that would make thel property (morelor(less valuable, and
hasassumed! that( there[are[ no suchl conditions [ and makes(nol guarantees( or[ warranties, express orlimplied, regarding[ the[ condition of theproperty. The
appraiser will_not( bel responsible’ forany( suchi conditions( that do(exist or(forany engineering[ or( testing that might[be required( to[ discover whether(such
conditions Cexist. JCBecause theJappraiserJis CinotJan _expert _in_the field Cof _environmental _hazards, _the Clappraisal_report _must _not_beconsidered Jasan
environmental@ssessment of the property.

7.1 Theappraiser_obtainedthe information, _estimates, (and _opinions [that ‘were expressed Cin_theappraisal report fromsources that_he or she considers to be
reliableCandCbelieves themtolbe trueCand correct. I Thelappraiser_does not assumeLresponsibility fortheCaccuracyof suchLitems thatCwere furnished Cby [other
parties.

8.1 Thelappraiser[ will _not( disclosel thel contents  of  the[ appraisal reportl exceptl as( provided( for(inthel Uniform( Standards  of( Professionall Appraisal Practice.

9.0 Thel appraiser(_has( based( his or her[appraisall reportl and[ valuation|_conclusion( for(an(appraisall that[is[ subject/ tol satisfactory completion, repairs,  or
alterations(an the@ssumption that'completion af theimprovements (will be [performed in(a/workmanlike manner.

10.1 Thelappraiser must( providel his or( her( prior written( consent! beforel the lender/client  specified "inl the[ appraisall report can( distributel the appraisall report
(includingIconclusions [ Jabout! the [ Iproperty [ value, | Jthe  Jappraiser’slidentity[ Jand [ Iprofessional(idesignations, [ land [ references  tor Jany [ professional(jappraisal
organizations orthe( firm(with which(the appraiser(is(associated) to(anyone  other thanithe borrower; the mortgagee orlits( successorsiand(assigns; | thel mortgage
insurer; _consultants; _professional _appraisal_organizations;_any _stateor_federally _approvedLfinancial Linstitution; _orany _department, agency, _orLinstrumentality
of (the(United| States or any!state or(the(District of (Columbia;  exceptithat thellender/client maydistribute thelproperty [description section of (the reportonly tol data
collection(or( reportingl service(s) [ without_having( tol obtain( the( appraiser’s( prior[-written( consent.[ | Thel appraiser's[ written consent( and [ approval. must( also
beLlobtained beforethe lappraisalJcanIbelJconveyed by JanyoneJto[Jthe JpublicJthroughiladvertising, Ll public Crelations, Jnews, [ sales, ] orCJother Cimedia.

Freddie/Mac (Form(4391693 Page1lofi2 FannieMaeForm1004B6:93
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[FileNo. SAMPLE[ Page14]

APPRAISER’S CERTIFICATION: TheAppraiser(certifies @and@grees that:

1.[1lrhave researched (thelsubject market(arealand havel selected (a(minimumof  three(recent(Sales of (properties(most similar and proximate( to(the subjectproperty
for(consideration(in(the sales comparison analysis andhave made(a dollar(adjustment when appropriate(tolreflect the market reaction to thoselitems [of (Significant
variation. L1If (acsignificantLitem inCaLcomparable property Lis(Superiorto, Lor.(more favorable than, (the LSubject (property, LIthave made a negative adjustment to reduce
theladjusted(sales pricelof(the comparable(and, (if(a(significant(item(in‘alcomparable property(is inferior to, [orless favorable than(the Subject (property, [Ithave made
alpositive(adjustmenttoincreasethe adjusted Sales (price of the .comparable.

2.1l have(takenLintoconsideration(the factors that_haveLanLimpactLon valueLin.my Ldevelopment_of (the estimate of (market valueLin(the (appraisalLreport. LIl have not
knowingly [withheld [ anysignificant( informationt fromthe[ appraisall report-and 1 believe, tolthe bestlof rmy knowledge, [that(alll statements andlinformation(inl the
appraisalreportaretrue/andcorrect.

3.L1lstatedLinthe appraisalreport_only Lmy Lown(personal, Lunbiased, and (professionalanalysis, Lopinions,and Lconclusions, (whichiare[Subject Lonly tothe[contingent
and(limiting [conditions [Specified in this form.

4.[Tlchave no(presentCor_prospectiveLinterestCin theproperty (thatCis the[Subject o this (report, Cand [Ichave o [presentLor [prospective [personalLinterest [or [bias (with
respectitorthelparticipants (in(the transaction. [I'did (mot base, (either (partially for completely, (my ranalysis ‘and/or[the estimate‘of (market(value(in the appraisalreport
on(therrace, color, religion, 'sex, (handicap, (familial status, ‘ornational originCof (gither (the prospectiverowners[or [occupants of (the Subject property[or (of (thepresent
owners(orfaccupants(af(the properties in(the vicinity (af (the [Subject [property.

5.[1Irhavenolpresent or contemplated (future interestrin the subject property,and (neither (my [current or (futurelemployment nor ‘my (compensation forperforming this
appraisalliscontingent(an the appraised valuelof ithe (property.

6.Trwas notrequired (toreport a predetermined (value or direction(in(value(that favorsthe causelof (the clientror(any (related (party, (theramount of (the(value estimate,
thelattainment [of (aspecific result, [or (theoccurrencerof [arsubsequent eventlintorder(tolreceive mycompensationtand/or employment forperformingtherappraisal.(l
didnothasethe @ppraisal reportaniairequested minimumvaluation, @ispecific (valuation, [ar the need to [@pprove @(specific mortgage loan.

7.[Tlperformed this "appraisalCinconformity (with the Uniform(Standards rof [ProfessionalAppraisalPractice that were adopted and [ promulgated (by the(Appraisal
Standards(Boardof The[Appraisal Foundation(and thatCwereriniplace as [of the effective date of (this appraisal, (with theexception of the [departure (provisionLof those
Standards, [which doesnot apply. dracknowledge thatranestimate of ralreasonable time(for cexposureintheLopenmarkettis [ conditiontin the definition of market(value
and( thel estimate( 10 developed! is[consistent with[ the marketing( time[ noted [in(the neighborhood section of  this report, unless 1 havel otherwisel Statedin[the
reconciliationisection.

8.[1lrhaverpersonally [inspected therinteriorrand exterior [areasof (the subject property [and(the exterior [of [all (properties listed [as comparables in(theappraisal report.
I further rcertify (that(Irhave (notedany[apparentror known adverselconditions(inthersubject improvements, onithelsubject(site, forronany site within(thelimmediate
vicinity fof (the[subject(property [of (which(lramaware and have made adjustmentsfor(these adverse conditions [in‘my ranalysis (of (the property (value to the (extent that
I'hadmarket evidence to(supportithem. [lhavealso (commented (@bout Tthe effect (of the @dverse (conditions anthe marketability (af (the [Subject iproperty.

9.T1Cpersonally prepared(all conclusionsand [ opinions [ about[ the reall estate( that werel set( forthrintheappraisal report.1f[ 1 relied "onlsignificant professional
assistance fromrany(individualorindividuals ‘in the ‘performance of the appraisal orithe preparation ofthe appraisal report, [Irhave named suchrindividual(s) and
disclosed therspecific tasks (performed by themrin the reconciliation(section of (this appraisalreport. (Tl certify that any rindividual 'sonamed!is qualified to perform
the[tasks. [lrhave notrauthorized anyonetormake archangeto rany itemrin the report; therefore, (if ;an unauthorized [changelisimade to (thelappraisalreport, (1 will (take
no responsibility for it.

SUPERVISORY APPRAISER’S CERTIFICATION: [fracsupervisory appraisercsigned the appraisal report,Chelor she certifies(andagrees that:
Idirectly 'superviserthelappraiserwho (prepared the appraisalreport, rhaverreviewed theappraisalreport, ‘agreewiththe statements rand conclusions rof thelappraiser,
agree(tobebound by thelappraiser’s certifications numbered 4 through(7above, [and amtaking full responsibility (for the @ppraisal @nd ithe [appraisal report.

ADDRESS OF PROPERTYAPPRAISED: 7449ESTEEMDRIVE, SACRAMENTO, CA 95842

APPRAISER: SUPERVISORY APPRAISER (only’ifrequired):

Signature: Q \ Ve Signature:

M Lt Z o A =

Name: JASONIDEQOLIV Name:

DateSigned: _ NOVEMBER 15,2005 Date(Signed:

State(Certification #: State(Certification #:
or(State(License(#:_AL028572 or(State(License#:

State: CA State:

Expiration Date!of (Certification(ariLicense: 1/1/2006 Expiration Date of (Certification(ariLicense:

[ ] Did [ ] DidNotiInspect/roperty

Freddie/Mac (Form(4391693 Page(2(of(2 FannieMaeForm1004B6:93
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[FileNo.'SAMPLE[ Page15]

Borrower/Client  JONISMITH

Property[Address 7449ESTEEMDRIVE

City SACRAMENTO County SACRAMENTO State CA ZipiCode 95842
Lender SAMPLE
e SHED
11.9'
COVERED
20.4' PATIO 10.9'
©
| © 138 ©
™
WIC  MASTER NOOK
BEDROOM FAMILY ;
MASTER ROOM N
BATH
> KITCHEN
O
™
BATH
16.3'
BED BED
ROOM ROOM )
2ICAR ;
oI N
432 4. GARAGE
12.2' -
PC
_
21.0'
Sketchby ApexIV™
Comments:
AREAICALCULATIONSISUMMARY LIVINGTAREATBREAKDOWN
Code Description Net(Size NetTotals Breakdown Subtotals
GLAl First[Floor [171353.4 [171353.4 First[Floor
GAR Garage [rr481.4 [rr4s81.4 .2 18.3
OTH SHED [rree. 9 [rree. 9 .7 258.6
.9 580.4
.2 5.2
.7 188.2
.1 107.7
.8 122.1
.4 72.9
NetLIVABLE Area ((Rounded) 353 8lltems ((Rounded() 1353
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Plat.Map

Borrower/Client  JONISMITH

Property [Address 7449ESTEEMDRIVE

City  SACRAMENTO
Lender SAMPLE

State CA Zip[Code 95842

County SACRAMENTO
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LocationMap

Borrower/Client  JONISMITH

Property[Address 7449ESTEEMDRIVE

City SACRAMENTO County SACRAMENTO State CA ZipiCode 95842

Lender SAMPLE
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SubjectPhoto Page

Borrower/Client  JONISMITH

Property(Address 7449(ESTEEMDRIVE

City SACRAMENTO County SACRAMENTO State CA ZiplCode 95842

Lender SAMPLE

SubjectFront
7449[ESTEEMDRIVE
Sales(Price 325,000
Gross(LivingiArea 1,353
TotalRooms 5
TotalBedrooms 3
TotalBathrooms 2

Location AVERAGE
View NONE
Site 15ACRE/AVG
Quality AVERAGE
Age A18/E10
SubjectRear
. | 1{,‘
I
.h"‘ I'ﬁ"
o w
' |
-.flll uihlnll'lm
Subject Street
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PHOTOGRAPH ADDENDUM

Borrower/Client

JONISMITH

Property /Address

7449ESTEEMIDRIVE

City SACRAMENTO

County SACRAMENTO State  CA

Zip(Code

95842

Lender SAMPLE

STORAGESHED
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ComparablePhoto Page

Borrower/Client JONISMITH

Property Address 7449(ESTEEM DRIVE

City SACRAMENTO County SACRAMENTO State CA Zip[Code 95842

Lender SAMPLE

Comparable 1
5036/STRASBOURGIWAY
Prox. to[Subject 0.37MILE
Sale(Price 322,500
GrossLivingiArea 1,081
Total Rooms 5
TotalBedrooms 3
TotalBathrooms 2

Location AVERAGE
View NONE

Site .16/ACRE/AVG
Quality AVERAGE
Age A22/E10

Comparable 2
4801ACCLAINICOURT
Prox. to[Subject 0.08MILE
Sale(Price 326,000
GrossiLiving/Area 1,224
TotalRooms 5
TotalBedrooms 3
TotalBathrooms 2

Location AVERAGE
View NONE

Site .16/ACRE/AVG
Quality AVERAGE
Age A22/E10

Comparable 3
7409HOLWORTHYIWAY
Prox. to[Subject 0.38MILE
Sale(Price 335,000
GrossLiving/Area 1,503
TotalRooms 7
TotalBedrooms 3
TotalBathrooms 2

Location AVERAGE
View NONE

Site 13/ACRE/AVG
Quality AVERAGE
Age A9/E10
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